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Date: May 27,2022

Ta,

BSE Ltd.

P.J. Towers,
Dalal Street,
Mumbai-400001

Sub: Outcome of Board Meeting
BSE Code: 513430

Dear Sir,

This is to inform you under Regulation 30 and Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 that a meeting of the Board of Directors of the Company
was held on Friday, May 27, 2022 at “Gayatri House”, Ashok Vihar, Near Maitri Avenue Society,
Opposite Government Engineering College, Motera, Sabarmati, Ahmedabad-380005, Gujarat and the
said meeting commenced at 6.00 p.m. and concluded at 7.45 p.m. In that meeting the Board has
decided the following matters:

1. Considered and approved the Standalone & Consclidated Audited Financial Results of the
Company for the Quarter and Year ended on March 31, 2022 and Standalone & Consolidated
Financial Statements for the financial year ended on March 31, 2022.

2. - Considered and Appointed of M/s. Talreja & Talreja, Chartered Accountants as an Internal
Auditor of the Company for the F.Y.2022-23.

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, we hereby enclose the following:

i. Audited Standalone & Consolidated Financial Results for the Quarter and Year ended on
March 31, 2022,
ii. Auditor’s Report with unmodified opinion on the aforesaid Audited Standalone & Consolidated
Financial Results.
iii. ~Declaration regarding Audit Report with unmodified opinion.

Please take the same on your record.

Yours faithfully,
For, MAITRI ENTERP S LIMITED

B

JAIKISHAN AMB
MANAGING DIRECT
DIN: 03592680

Regd. Office : Gayatr House, Ne Ml Auenge, Asnok Vit Sabarmi - Ganehinagar Highway,
Moterd, Ahmedabad-380 005, Phons - 070-27506B40 / 07027571340,
Email : complianco@maltriznterprises.com, Visi us at : wawoaitienterarises.com  OIN No.; L4520881991PLO016853
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AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED ON MARCH 31, 2022

(Rs. In Lakhs Except EPS and Face Value of Share)

Quarter Ended Year Ended
Particulars 3 MONTHS ENDED | 3 MONTHSENDED | 3 MONTHS ENDED WRE:I:;;EAR FOR THE YEAR
31.03.2022 31.12.2021 31.03.2021 31.03.2022 ENDED 31.03.2021
Audited Unaudited Audited Audited Audited
1] Revenuasfrom Cperations 3 331.25 273.82 149.62 1,221.37 455.03

Il Other Income i 14.74 7.28 (8.18) 39.56 878

I} Total Revenue (1+H) : 345.99 281.10 141.44 1,260.93 463.81

IV Expenses

Cost of materfal consumed - 1.30 146 2.74 146
Purchase of stock in trade 249.15 25711 14820 1,14752 158.78
Changes in inventories of Finished Goods, Work-in-Progress 42.75 (12.18) (35.98) (65.80) (92.01)
and Stock-in-trad 3
Employee benefits expenses 17.22 1821 19.66 70.04 44.68
Finance Costs 3.36 D.ig 154 7.32 231
Depreciation and amortization expense .78 1.76 1.78 674 4.66
Other Expenses 25.22 1113 15.68 6248 3311
Total Expenses 339.48 27752 152.34 1,231.04 452,99
Vi Profit before exceptional and extraordinary items and tay 6,51 3.58 (10.90) 29.89 10.82
11-

VI[ Exceptional ltems 2 - - - -
VI Profit before extraordinary items and tax V-v1) 651 3.58 [10.50) 29.89 inaz
VIl Extraordinary items ; - . - Z =

IX| Profit before tax (VII-VIII) - 6.51 3.58 (10.90) 29.89 10.82

X| Tax Expenses i 4.80 0.90 (2.09) T.90 3.82

1) Current tax 543 0.90 {2.61) 853 310
2) Defarred tax (0.43) {0.11) (0.63) {0.11)
3) Short / (Excess) Provision of Income Tax of Previous Years 0.63 0.63

X1| Profit (Loss) for the period from continuing operations (- 1.71 2.68 [8.81) 21.99 7.20
X}

Xl Profit / (Loss) from discontinuing operations - . - -

X[ Taxexpenses of discontinuing operations - . - - f
XVl Profit (Loss) rom disconti nuing operations (after tax) [XI-X11T) . - - - -
AV| NetProflt/ (Loss) for the period (XT+X1V) 1.71 2.68 (8.81) 21,99 7.20
XVI| Other Comprehensive income
A} (i] terns that will not be reclassifiod ta profit or loss - - - -
{ii) Income tax relating to items that will not be reclassified to - - g - -
profitorloss
B) (i) Items that will be reclassified to profit or loss - - - - -
(i) Income tax relating to items that will be reclassified to profit B . 3 . E
loss
XVII| Total Comprehensive Income L.71 2,68 (8.81) 21,99 7.20
XVHl) Paid up Equity Share Capital (Face Value Rs. 107- each) 440.00 440.00 190.00 440,00 190.00
XiX| Other Equity excluding Revaluation Reserve
XX| Earning per share
1) Basic 0.04 011 (0.28) 0.62 0.38
2) Diluted 0.04 0.11 (0.28)] 0.62 0.38

For, Maitri Enterprises Limited

¥l

JAIKISHAN AMBWANI
MANAGING DIRECTOR
[DiN:03592680]

DATE: 27TH MAY, 2022
PLACE: AHMEDABAD
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Date: May 27, 2022
Place: Ahmedabad

ASAT ASAT
Rs. Rs.
Rt 31.03.2022 31.03.2021
s Audited Audited
L ASSETS
1 Mon Current Assets
fal  Property, Flant & Equipment 17.67 2200
(b} Cagital Work in Brogress
{c]  Invesiment Properties
{d}  Goodwill
ie]  Other Intagible Acsets
(A Intaneible assets under develanment
(&) Blological assets other than bearer plants
M Financial assets
: 0y Investments in Subsidiaries 336,93
[} Trade receivables
(i) Loans 95.01 B A ¥
fivl  Uthers 1161 1231
M Deferred tax assets (net) .74 011
{11 Other Non-current assets
: Total Non-Current Assets| 46216 127.35
I Current asseis
fal  Tnventories 16,49 31431
Tb]  Financial assets
4 in Investments
fii Trade receivables 233.05 156.83
il Cash and cash equivalents 10.65 1782
fiv} Bank balance other than [iii] above 5.69
[vi Loans .07
v} Others
(€1 Current tax assets (net]
{d]  Other current assets 25.66 11.70
Total Current Assets 69161 500.67 |
Total Assets 1,153.77 628.02
1L EQUITY AND LIABILITIES
1 Equity
(2] Equity share canital #4000 190.00
(b1 Other equity 56,36 1459
Total Equity 49638 20439
2 Liabilities
Non-current liabilities
(a1 Fimancial liabilicies
it} Borrowinges 63T #0.17
(id) Othet financial labilities 17055
fother than those specified in (b))
{61 Provisions
(€7 Deferred tay liabilithes (net)
(d1  Other non-current liabilities
Total Non-Current Liabilities 176.92 4017
3 Current lizbilities
fa}  Financial liabilivies
Ik Borrowings
i Trade payzbles
i. total cutstanding dues of micra 23840 137.27
enterprises and small enterprises
ii. tetal outstanding dues of creditors other 19257 25454
than micro enterprises and small
enterprises
(i) Other financial lizbilities
{other than those specified in (cl)
b1 Other current labllities 3874 (11.45)
fc)  Provisions 1076 310
{dl  Current tax labilities (net)
Total Curremt Liabilities 48047 SRT A6 |
Total Liabilities 1,153.7 628.02
For, Enterprises Limited

JAIKIMAN AMBWANT
MANAGING DIRECTOR
[DIN:03592680]




PARTICULARS FOR THE YEAR FOR THE YEAR
- ENDED ENDED
Rs. Rs.
31.03.2022 31.03.2021
Audited Audited

Net profit before tax as per statement of profit and loss 29.88 10.82
Adjusted for:
Provision for gratuity -
Depreciation & amortization 6.74 466
Interest Income on [oans & advances given [2.10) (8.40)
Interest & finance costs 7.32 2.30
Operating cash flow before working capital changes 41.85 9.38
Adjusted for;
(Increase)/ decrease in inventories (102.18) (91.32)
(Increase)/ decrease in trade receivables (76.22) (47.15)
(Increase)/ decrease in vther current assets [13.96) (8.77)
Increase/ (decrease) in other non current liabilities - 011
Increase/ (decrease) in trade payahles 39.18] 129.43
Increase/ (decrease) in other current iiabilities 50.19 (4.14)
Increase/ (decrease) in short term provisions [0.87) (0.38)
Increase/ {decrease) in long term provisions . -
Cash generated from / (used in) operations (62.01) [12.84)
Less: Income tayes (paid)/refund (net) - (3.84)
Net cash generated from/ (used in) operating activities  [4] [62.01), (16.68)
Purchase of fixed assets (241) (16.20)
Interest Income on loans & advances given 2.10 B8.40
increase/ decrease in short term loans and advances [2.09) 407
Increase/ decrease in long term loans and adva nces (0.07) (0.86)
Increase/ decrease in other Bank balance - -
Purchase/Sale of current investments (336.93) -
Increase/decrease in other security deposits . 0.50 (1.38)
Net cash flow from/(used) in investing activities 1Bl (338.89) (5.95)
Proceeds from issuance of share capital includin 8 share premium 270.00 -
Proceeds from long term borrowing (net) 136,75 28,93
Proceeds from short term borrowing (net) - -
Interest & finance costs {732} (2.30)
Net cash flow from/ (used in) financing activities Icj 399.43 26.63
Net increase/(decrease) in cash & cash equivalents [A+B+C] (1.48) 4.00
Cash & cash equivalents as at beginning of the year 17.83 13.83
Cash & cash equivalents as at end of the year 16.35 17.83

For, MAITRI ENTERPRISES LIMITED

Date: May 27, 2022
Place: Ahmedabad
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NOTES:

1. The aforesaid ﬁna_ﬁ'cial results have heen reviewed and recommended by Audit Committee
and approved by the Board of Directors at their meeting held on May 27, 2022.

2. The figures for the Quarter / Year ended March 31, 2022 are in compliance with the Indian
Accounting Standards (Ind AS) notified by the Ministry of Corporate Affairs.

3. The format for above results as prescribed in SEBI's circular CIR/CFD/CMD/15/2015 dated
Nov 30, 2015 has been modified to comply with the requirements of SEBI's circular dated
July 5, 2016, Ind AS and Schedule 111 [Division III] to the Companies Act, 2013 applicable to
companies that are required to comply with Ind As.

4. Thereare no sepaﬁate reportable segments as per IND-AS 108 on "Operating Segments” in
respect of the Company.

5. Figures for the previous period have been regrouped, reclassified and restated wherever
necessary to make them comparahle with the current period's figures.

6. The Company's operations had to suspend temporarily, due to the Government's directives
relating to COVID-19, have since resumed operations, as per the guidelines and norms
prescribed by the Government authorities. The Management has considered the possible
effects, if any, that may result from the pandemic relating to COVID-19. In developing the
assumptions and estimates relating to the uncertainties as at the Balance Sheet date in
relation to the recoverable amounts of these assets, the Management has considered the
global economic conditions prevailing as at the date of approval of these financial
information to the extent determined by it. Having reviewed the underlying information,
management believes the impact of the pandemic may not be significant. The actual cutcome
of these assumptions and estimates may vary in future due to the impact of the pandemic.

7. ‘Tax expenses include current tax and deferred tax.

8. Cashflow for the year ended March 31, 2022 is attached herewith.

AJW
; Regd. Office : Gayatri Houss, B Mair Avenye. Ashok Yahar, Sabarmia - Gasehinagar Highway,
Meders, Ahmedabad-380 005, Phone | 07827508840 / 679-2757 1340,
e Emaii: complance@mailriontereses cosn. Visit us &l - www.maltienterrises.com  OIN Nou: LA5208G1901PLC016853
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Independent Auditor’s Report on the Quarterly and Year to Date Audited Standalone
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Maitri Enterprises Limited

Report on the audit of the Standalone Financial Results
Opinion '
We have audited the accompanying statement of quarterly and year to date standalone -
financial results of Maitri Enterprises Limited (the "Company™) for the quarter ended
March 31, 2022 and for the vear ended March 31, 2022 (“Statement™), attached herewith,
being submitted by the Company pursuant to the re_qu:rs_me_nt of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
“Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to
us, the Statement:

i is presemed in accordance with the requirements of the Listing Regulations in this

regard; and
ii. gives a frue and fair view in conformity with the applicable accounting standards

and other accounting pl‘lﬂGLplCS generally accepted in India, of the net profit and
other comprehensive income and other fmanual information of the Company for
the quarter ended March 11,2022 and for the year ended March 31, 2022.

Basis fer Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended (“the Act”), Our responsibilities
under those Standards are further described in the “Auditor’s Responsibilities for the Audit of
the Standalone Financial Results”™ section of our report,. We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical Tequirements that are relevant 1o our audit of the financial
statements under the provisions of the Act and the Ruies thereunder, and we have fulfilled
our other ethical re:spenmbxhtles i accordance wzth these requwements and the Code of
Ethics. We believe that the audit evidence obrained by us is sufﬁment and appropriate to
provide a basis for our opinion. -




shailesh gandhi & associates Ph.: 22146113, (M) : 6825024306

Chartered Accountants 1987, Fafdani Pole, Sarangpur,
R Ahmedabad-380 001,

E-mail : shaileshgandhiZ4@gmail.com

Management’s Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements.
The Board of Directors of the Company are responsible for the preparation and presentation
of the Statement that gives a true and fair view of the net profit and other comprehensive
income of the Company and other financial information in accordance with the applicable
accounting standards prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance
with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance
of adequate accounting records in aceordance with the provisions of the Act for safeguarding
of the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and the design. implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records. relevant to the preparation and presentation of the
Statement that give a true and fair view and are free from material misstatement, whether due
to fraud or error.

In preparing the Statement, the Board of Directors are responsab]e for assessing the
Company’s ability to continue as a g,c-mg coneern, dasclosmg, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operatmns or has no realistic alternative
but to do so.

The Board of Directors are alse respousible for overseeing the Campany s financial reporting
process.

Auditor’s Responsibilities for the Audit of thé-Sinndalun;e Fina‘ncial Results

Qur objectives are to ubtain reasonable assurance about whethﬁr the Statement as a whole is
free from material misstatement, whether due to fraud or error. and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in uecordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if. individually or in the aggregate, they could reasunabl y be expected to influence
the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs we exercise professional judgment and maintain
professional skepticism thmughaut the audit. We aiscr i

* ldentify and assess the risks of material misstatement of the Statement, whether due to
fraud or error, design and perform audit pmcedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriaté to provide u basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is

~higher than for one resulting from error, as frand may involve collusion 0, Fggggry;«,_
intentional omissions, misrepresentations, or the override of internal control.7> /¥
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audit procedures that are appropriate in the circumstances. Under Section 143(3)(i) of
the Act, we are also responsible for expressing our opinion on ‘whether the company
has adequate internal financial controls with reference to financial statements in place
and the operating effectiveness of such controls,

o [Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

» Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial results or, if such disclosures ate inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up 10
the date of our auditor’s report. However, future events or conditions may cause the
Company 1o cease to continue as a going concern.

* Evaluate the overall presentation. structure and content of the Statement, including the
disclosures, and whether the Statement represents thfz under]ymg transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,

including any significant deﬂmenuss i internal control that we identify during our
audit, : .

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applmable related safeguards.

Other Matter

The Statement includes the results for the quarter ended March 31, 2022 being the
balancing figure between the audited figures in réspect of the full financial year ended
March 31, 2022 and the published unaudited year-to-date figures up to the third
quarter of the current financial year, which were sub;ccted to a limited review by us,
as required under the Listing. Regulations :

FOR SHAILESH GANDHI & ASSOCIATES
- CHARTERED ACCOUNTANTS
FIRM REGISTRATION NO. 109860W

: 0 (SHAILES
?LAL‘E AHMEDA‘BAD ~ PROPRIETOR
DATE 27" May, 2022 - MEMBERSHIP NO. 035360

- UDIN : 22035360AJTNPN9949

GANDHI)
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Quarter Ended Year Ended
Particulars e D | 3MONTHS ™" | FORTHE YEAR ENDED 31.03.2022
- Audited Unaudited Audited
I| Revenue from operations ] 512.82 310.30 1,971.81
11| Other Income g 16,29 7.30 39.81
1| Total Revenue (I+I1) 5 529.11 317.60 2,011.62
IV| Expenses
Cost of material consumed f = 1.30 2.74
Purchase of stock in trade 396.11 296.68 1,823.19
Changes in inventories of Finished Goods, Work-in-Progress 40.23 (36.72) (81.34)
aind Stock-in-trade
Employee benefits expenses 2291 18.97 92.15
Finance Costs 17.30 129 31.86
Depreciation and amortization expense 2.09 1.91 8.74
Other Expenses 33.66 12.86 103.43
Total Expenses 512.30 296.29 1,980.77
V| Profit before exceptional and extraordinary items and tax 16.81 21.31 30.85
(1I-1¥)
V1| Exceptional ltems - - -
V1| Profit before extraordinary items and tax (V-VI) 16.81 21.31 30.85
VIIl| Extraordinary items - - -
IX| Profit before tax (VII-VIII) : 16.81 21.31 30.85
X| Tax Expenses - 0.90 B.2B
1) Current tax - 0.90 919
2) Deferred tax (0.91)
3) Short / (Excess) Provision of Income Tax of Previous Years
XI| Profit (Loss) for the period from condnuing operations (IX- 16.81 20.41 22.57
X}
Xll| Profit / (Loss) from discontinuing operations
X1l Tax expenses of discontinuing operations
XIV| Profit / (Loss) from discontinuing operations (after tax) (XI[-
|
XV Het]l"raﬁt [/ (Loss) for the period (XI+XIV) 20,41
XVi| Other Comprehensive income
A) (i) Items that will not be reclassified to profit or loss
(ii) Income tax relating to items that will not be reclassified to
profit ar lnss
B) (i) Items that will be reclassified to profit or loss
(ii) Income tax relating ta items that will be reclassified to profit
orloss
XVII| Total Comprehensive [ncome 16.81 20.41 22.57
XVII[| Paid up Equity Share Capital (Face Value Rs. 10/- each) 440.00 440.00 440.00
XIX| Other Equity excluding Revaluation Reserve
XX| Earning per share
1) Basic 0.39 0.72 0.63
2) Diluted 0.39 0.72 0.63
For, Maitri Enterprises Limited
JAIKISHAN AMBWANI|
DATE: 27TH MAY, 2022 MANAGING DIRECTOR

PLACE: AHMEDABAD [DIN:03592680]




MAITRI ENTERPRISES LIMITED
[CIN: L45208G]1991PLCD16853)
(Regd. Office: "Gayatri House", Ashok Vihar, Near Maitel Avenue Soclety, Opp. Govt College, Motera, Sabarmati, Ahmedabad
e 2R0005)

E-mail id: complianced@ mattrienterprises com Phone-i79-27506840/2757 1340 website: wiww maitren tlerprises. com
e FAUDT {} i i

DITED CONSOLIDATED ASS 0

R
ASAT
Rs.
Particulars 31.02.2022
b Audited
L ASSETS.
1 NomCurrent Asseis
(a)  Property, Plant & Equipment 261
(b)  Capital Work in progreas
() Investment Froperties
() Goodwili
(e} Ouiver Imagible Assets
(f}  Intangible assets under development
(g}  Biclogical assets other than hearer plants
(h}  Financial assets
{i] Investmants in Sebsidiaries 336.93
"G Trade recnivables
(i}  Loans 9761
] Others 11.81
i) Deforsed tax assets (nat) 1.70]
) Gther Non-CUFFent 855618 2744
Total Non-Current Assets| 500,10
2 Currentassets
(4} Inventeries 61269
{b} Fihancial assets
1) Investments =
)y Trade recaivables Eo9d 19
(0] Cash and cash equivalents 3646
] Bank balanee ather than (i) above 569
) Loams 108
[
e Current tax assets faet)
[d)  Dthereurrent ascets 2631
Total Carrent Assets| 157753
Total Assets 207763
L. EQUITY AND LIAEILITIES
1 Equity
{al  Equity share capital 552 15|
b} Otherequity 237 .64
Total Equity AITG|
Z Labilities
Non-current Habilides
(@}  Financial lishilites
i3} Barrowings 637
i) Other financial liabilities
[other tham those specified in (1) 17055
{B] Provicans
(€] Deferved ta liabilives (net)
{d)  Other mon-currant liabilities
Total Non-Current Liabilithes _17692)
3 Current Habllities
(a}  Finansal labilites
0 Borrowings 39533
[(Y] Trade payabiles
L. total putstanding dues of micro
entenprises and siall enterurises 23840
Ji, total cuistanding duesof creditors ather
than micre enterprises and small
enterorises 30553
(1) ‘Other financial Hakilities
B fother than thoze specibed in (1)
[8)  Othercurrent tiabilities 11813
(2] Pravisiens 1252
{d)  Gurrent ax |jabilitles (net) i
Total Current Liabilities 1069.91
Totnl Liabilitles) 207763
For, Maitr Enterprises Limited
DATE: 27TH MAY, 2022 JATKISHAN AMBWANI
PLACE: AHMEDABAD MANAGING DIRECTOR

|ipin-0asaasa0)




MAITRI ENTERPRISES LIMITED
(CIN: L45208G)1991PLCO16853)

(Regd. Office: "Gayatri House", Ashok Vihar, Near Maitri Avenue Society, Opp.
E-mail id: compliance@maitrienterprises.com  Phone:079-27506840/27571340

STATEMENT OF AUDITED CONSOLIDATED CASH FLOWS FOR THE YEAR ENDED

{Rs. In Lakhs Except EPS and Face Value of Share)

ONMARCH 31,2022

PARTICULARS FOR THE YEAR
ENDED
Rs.
31.03.2022
Aundited
Cash flow from operating activities:
Net profit before tax as per statement of profit and less 30.85
Adjusted for:
Provision for gratuity
Depreciation & amortization B.74
Interest Income on loans & advances given [5.36)
Interest & finance costs 31.86
Operating cash flow before working capital changes 66.09
Adjusted for:
{Increase]/ decrease in inventories {117.72)
[Increase]}/ decrease in trade receivables (Z1.52)
{Increase)/ decrease in other current assets (13.70)
Increase, (decrease) in uther non current liabilities 0.50
Increase/ (decrease) in trade payables 38.70
Increase/ (decrease) in other current liabilities 6.32
Increase/ (decrease) in short term provisions [2.78)
Increase, (decrease) in long term provisions
Cash generated from / (used in) operations (44.11)
Less: Income taxes (paid)/refund (net) -
Net cash generated from/ (used in) operating activities [A] (44.11)
Cash flow from investing activities:
Purchase of fixed assets [2.77)
Interest Income on Ioans & advances given 5.36
Increase, decrease in short term loans and advances 8.15
Increase/ decrease in long term loans and advances (2.09)
Increase/ decrease in other Bank balance
Purchase/Sale of current investments (336.93)
Increase [decrease in other security deposits 0.50
Net cash flow from/(used) in investing activities Bl (327.78)
Cash flow from financing activities:
Proceeds from issuance of share capital including share premium 270.00
Proceeds from long term borrowing (net)
Proceeds from short term borrowing (net) 136,75
Interest & finance costs (3186)
Net cash flow from/(used in} financing activities [c1 374.89
Net increase/(decrease) in cash & casli Equivalems [A+B+C] 3.00
Cash & cash equivalents as at beginning of the year 39,15
Cash & cash equivalents as at end of the year 42.15
For, Maitri Enterprises Limited

JAI AN AMBWANI

DATE: 27TH MAY, 2022
PLACE: AHMEDABAD

MANAGING DIRECTOR
[DIN:03592680]

Govt. College, Motera, Sabarmati,
website:
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NOTES:

1.

The aforesaid financial results have been reviewed and recommended by Audit Committee
and approved by the Board of Directors at their meeting held on May 27, 2022.

The figures for the Quarter / Year ended March 31, 2022 are in compliance with the Indian
Accounting Standards (Ind AS) notified by the Ministry of Corporate Affairs.

The format for above results as prescribed in SEBI's circular CIR/CFD/CMD/15/2015 dated
Nov 30, 2015 has been modified to comply with the requirements of SEBI's circular dated
July 5, 2016, Ind AS and Schedule 11 [Division I11] to the Companies Act, 2013 applicable to
companies that are required to comply with Ind As.

There are no separate reportable segments as per IND-AS 108 on "Operating Segments” in
respect of the Company.

Figures for the previous period have been regrouped, reclassified and restated wherever
necessary to make them comparable with the current period's figures.

The Company's operations had to suspend temporarily, due to the Government's directives
relating to COVID-19, have since resumed operations, as per-the guidelines and norms
prescribed by the Government authorities. The Management has considered the possible
effects, if any, that may result from the pandemic relating to COVID-19. In developing the
assumptions and estimates relating to the uncertainties as at the Balance Sheet date in
relation to the recoverable amounts of these assets, the Management has considered the
global economic conditions prevailing as at the date of approval of these financial
information to the extent determined by it. Having reviewed the underlying information,
management believes the impact of the pandemic may not be significant. The actual outcome
of these assumptions and estimates may vary in future due to the impact of the pandemic.

Tax expenses include current tax and deferred tax.

Cashflow for the year ended March 31, 2022 is attached herewith.

The Company acquired entire stake of BSA Marketing Private Limited on 8th December,
2021 therefore BSA Marketing Private Limited is wholly owned subsidiary of the Company.
The Company has done consolidation for the Quarter and Year ended on 31st March 2022,
Figures for quarter and year ended on 31/03/2021 are not consolidated as BSA Marketing
Private Limited was not subsidiary company of the said period. K\

Ragd. Office : Gayatr House. Nr Maii Averoe, Ashok Yihar, Sabanmat] - Sendhinagar Highway,
; Motera, Alimadahad-380 205, Phone : 879-27508840 / 679-2757 1340,
. . Eemail ; compllance@malrienterprises. com, Visitus i - wewmaiitentepises.com | TN No. 145208641931 PLCO16853
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Independent Auditor’s Report on the Quarterly and Year to Date Audited Consolidated
Financial Results of the Company Pursuant to the Regulation 33 of the SER] (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

Te
The Board of Directors of
Maitri Enterprises Limited

Report on the audit of the Consolidated financial Results

Opinion

We have audited the accompanying Statements of Consolidated financial results of Maitri
Enterprises Limited (hereinafter referred to as the "Holding Company") and its Subsidiary BSA
Marketing Private Limited, (the Holding Company and its Subsidiary together referred to as “the
Group®), for the Quarter and Year ended 31 March, 2022, attached herewith, being submitted by the
Holding Company pursuant to the requirement af Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements} Regulations; 2015, as amended {'Listing Regu lations'}.

In our opinion and to the best of our information and accerding to the explanations given to us; and
based on the consideration of the reports of the other auditors on separate financial statements

financial information of the Subsidiary, the Statement:

a.  Includes the results of the following entities;
Parent Company  : Maitri Ent_erpﬁses Limited
Subsidiary Company : BSA Marke l:iflg Private Limited

b.  are presented in accordance with the requirements of Regulation 33 of the Listing Regulations, as
amended; and 1

€. give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards, and other accounting principles generally
accepted fn- Indla, of consolidated total comprehensive  income of the net profit and other
comprehensive income and other ﬂ:janci_al information for the year ended 31 March, 2022,

et RN

Basis for Opinion

| We conducted our audit in accordance with the Standards on Aud iting ["SAs") specified under section
143(10) of the Companies Act, 2013 {'the Act”). Our responsibilities under those SAs are further
~described in the “Auditor's Responsihilities for the Audit of the Consolidated Financial Results” section
of our report. We are independent of the Group and its Associate Company, in accordance with the
_ Code of Ethics issued by the Institute of Chartered Accountants of India (“ICAI"} together with the
; ethical requirements that are relevant to our audit of the Consolidated financidl statements under the
: provisions of the Act, and the Rules thereunder, and we have fulfilled our other ethical respongibilities
in accordance with these requirements and the Code of Ethics. We believe that the audit evidence we
-have obtained, is sufficient and appropriate to provide a basis for our opinion on the Consolidated

Financial Resilts. o il o T




slmiiesh gahdi'\i & associates Ph. : 22146113, (M) : 9825024306
e

E-mail : shalleshgandhi24@gmail.com

Management's Responsibilities for the Consolidated Financial Results

These guarterly financial results as well as the year to date consolidated financial results have been
prepared on the basis of interim financial statements,

The Company’s Management and the Board of Directors are responsible for the preparation and
presentation of these Consolidated financial results that give a true and fair view of the net profit / Joss
and other comprehensive income and other financial information in accordance with the recognition
and measurement principles laid down {n Indian Accounting Standards prescribed under Section 133
of the Act and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and applieation of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent;
and the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuriig accuracy and completéness of the accounting records, relevant to the
preparation and presentation of the Consolidated financial resulss that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

in preparing the Consolidated Financial Results, the Management and the Board of Directors are
responsible for assessing the Company's ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless the
Hoard of Directors either intends to liquitlate the Company or 1o cease operations, or has no realistic
alternative but to do so. i Lol : s

The Board of Directors is responsible for overseeing the Company’s financial reporting process.

-Auditor’s Respansibilities for the Audit of the Congsolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Consolidated financial results as
a whole are free from material misstatement, whether due to fraud or error, and to fssue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are consideted material if, Individually
or in the apgregate, they could reasonably be expected to influence the ecanernic decislons of users
taken on the basis of these Consolidated financial results.

As part of an audit in accordance with 5As, we exercise professional judgment and ‘maintain
professional skepticism throughout the audit. We alsa: ‘ j: 7

» Identify and assess the risks of material misstatement of the Consolidated financial results,
whether due to fraud or error, d‘es_ign and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control. :

*  Obtain an understanding of intemal contral relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i} of the Act, we are
also responsible for expressing our epinion through a separate report an the complete set of
financial statements on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls,

»  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
i e . estimates and related disclosures in the financial results made by the Management and Board of
s e Dlwgpt e CRh i T el T e L
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concern basis of accounting and. based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditons that may cast significant doubt on the
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are
required to draw attention in owr auditor's report to the related disclosures in the Consolidated
financial results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Company to vesse to continue as a going concern,

. Evaluate the overall presentation, structure and content of the Consolidated financial results,
including the disclosures and whether the Consolidated financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence. and to communicate with them all relationships and
other matters that may reasonably be thought to hear on our independence, and where applicable,
related safeguards, : :

Other Matters

The Consolidated financial results include the results for the quarter and year ended 31¢ March 2022
being the balancing figure between the audited. figures in respect of the full financial year and the
published unaudited year to date figures up to the third quarter of the current financial year which were
subject to limited review by us, : : 5

FOR SHAILESH GANDHI & ASSOCIATES
CHARTERED ACCOUNTANTS
- FIRM REGISTRATION NO. 109860W

PLACE: AHMEDABAD IETO]
DATE : 27" MAY, 2022 - MEMBERSHIP NO. 035360
- UDIN : 22035360AJTOCD7464
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Date: 27t May, 2022

To,

BSE Ltd.

P.J. Towers,

Dalal Street,
Mumbai - 400001

Dear Sir/Madam,

Sub: Declaration of pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 for Audit Report with unmodified opinion

Pursuant to provision of Regulation 33(3) (d) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we hereby declare and confirm that M/s. Shailesh Gandhi &
Associates, Chartered Accountants, Ahmedabad (FRN: 109860W), Statutory Auditors of the
Company, have issued an Audit Report with Unmodified Opinion on Audited Financial Results of the
Company (Standalone and Consolidated) for the Quarter and Year ended March 31, 2022,

Yours faithfully,
For, MAITRI ENTERPR ITED

Q,\;‘ERp’?{p

b o

K'\ E AHMEDABAD} ¥
JAIKISHAN AMBWAQ'\%\’- gl

MANAGING DIRECTOR
DIN: 03592680

Am
Rugd. Office © Gayaln House, N Maits Avenie, Ashok Vilvar, Saberinilf - Ganclinagar Highway,
: Motera, Ahmedabad-380 005, Prone - 07927506840 / OT9-275 71340,
& Email ; compliasce@maltiunterprises com, Visi us 2t - waw naifentemeses.com  CiN Mo LA5Z08G)1551PLC016853



